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*UHHWLQJV� 

:LQWHU�LV�ILQDOO\�JLYLQJ�XS�LWV�LF\�JULS��DQG�
MXVW� LQ� WLPH� IRU� WKH� VSULQJ� WHVWV� JRLQJ� RQ�
DURXQG� WKH� FRXQWU\�� � ,W¶V� DOVR� WLPH� IRU� WKH�
-XGJHV� 6HPLQDU� DQG� WKH� DQQXDO� %RDUG� RI� 'L�
UHFWRUV� 0HHWLQJ�� ZKLFK� ZLOO� EH� KHOG� DW� WKH�
+HDUWODQG�WHVW�VLWH�QHDU�%DUDERR��:LVFRQVLQ� 

7KH� %2'� KDV� VLJQLILFDQW� FKDOOHQJHV� WR�
DGGUHVV�� � ILQGLQJ� PRUH� PHPEHUV� WR� WDNH� RQ�
OHDGHUVKLS� UROHV�� FRQWLQXLQJ� WKH� GHYHORSPHQW�
RI�RXU�EUHHGLQJ�SURJUDP��DQG�ILQGLQJ�ZD\V� WR�
H[SDQG�RXU�PHPEHUVKLS�ZLWK�RZQHUV�ZKR�DUH�
FRPPLWWHG�WR�GHYHORSLQJ�RXU�GRJV¶�SRWHQWLDO� 

'HGLFDWHG�RZQHUV�ZKR� FRPPLW� WR� WUDLQLQJ�
DQG�WHVWLQJ�WKHLU�GRJV�DUH�FUXFLDO� WR�WKH�KHDOWK�
RI�RXU�FOXE�DQG�WKH�IXWXUH�RI�WKH�&HVN\�)RXVHN�
EUHHG�LQ�1RUWK�$PHULFD���7KLV�LVVXH�LQFOXGHV�D�
UHYLVHG� DQG� H[SDQGHG� DUWLFOH� E\� 7DZQD� 6NLQ�
QHU�RQ�UHWULHYH�WUDLQLQJ�WR�KHOS�\RX�JHW�WKH�MRE�
GRQH���:H�DOVR�SURYLGH�D�OLVW�RI�RXWVLGH�WHVWLQJ�
RSSRUWXQLWLHV�WKDW�RZQHUV�PLJKW�HQMR\� 

+HUH¶V� ZLVKLQJ� \RX� D� JUHDW� H[SHULHQFH� LI�
\RX¶UH�WHVWLQJ�\RXU�GRJ�WKLV�JR-URXQG�� �,�KRSH�
\RXU�GRJ�GRHV�ZHOO��EXW�LI�QRW��EH�VXUH�DQG�UHDG�
5RELQ�6WUDWK\¶V�VWRU\�DERXW�%ULOOR��$�GRJ�QHHG�
QRW�EH�D�SUL]H�ZLQQHU� WR�EH�D�ZRQGHUIXO�FRP�
SDQLRQ�DQG�KXQWHU� 

+HUH¶V�WR�JUHDW�WLPHV�DILHOG 

Rem DeJong��(GLWRU 
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7KLV� LV�D� VWRU\�DERXW�%ULOOR��D� ODWH-EORRPLQJ��\HW�DYLG�KXQWHU�DQG�FRPSDQLRQ� WR�5RELQ�
6WUDWK\��RXU�FOXE� VHFUHWDU\�� �%RUQ�DV�RQH�RI� WHQ� LQ� WKH�FOXE�PDWLQJ� �������RI�$ND\�RI�
0LGQLJKW�6WRUP��5DQG\�0\UD�0DQQ��DQG�&URZQ3RLQW¶V�:\NHKDP�/DG��9LFN\�)RVWHU���
%ULOOR�ZDV�QDPHG�IRU�WKH�FXWH�EULVWO\�QRVH�VKH�KDG�DV�D�SXS��� 

$V�D�SXS�VKH�ZDV�D�ELW� UHVHUYHG�DQG�IHDUIXO�� �:DWHU�DQG�PXG�ZHUH�DUHDV� WR�DYRLG�DQG�
OLYH�GXFNV�ZHUH�IHDU�LQGXFLQJ�PRQVWHUV���,Q�KHU�ILUVW�VHDVRQ�RI�KXQWLQJ�VKH�GHPRQVWUDWHG�
KHU� JRRG� QRVH� DQG� GHVLUH� WR� ILQG� ELUGV��+RZHYHU�� KHU� FDXWLRXV� VHDUFK� DQG� QRQFKDODQW�
SRLQW� OHIW�5RELQ�ZRQGHULQJ�LI�KHU�GRJ�ZDV�DFWXDOO\�VPHOOLQJ�D�ELUG�RU�MXVW�µUHDGLQJ�WKH�

7KH�5RRVWHU�WKDW�$/0267�*RW�$ZD\ 
5RELQ�DQG�%ULOOR�RI�:ROI�)RUN�&DQ\RQ�SRVH�ZLWK�D�VSHFLDO�WURSK\�WKDW�WKH\¶OO�QHYHU�
IRUJHW� 

�3KRWR�E\�$QLWD�$QGUXV� 
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ORFDO�QHZV�¶��7KLV�ZDV�FRQIRXQGLQJ��DV�5RELQ¶V�SUHYLRXV�GRJ��%ULDU��ZKR¶V�IDU�UHDFKLQJ�
DQG�LQGHSHQGHQW�VHDUFK�DQG�FODVVLF�VWDXQFK�SRLQW�OHIW�QR�GRXEW�DV�WR�WKH�GRJ¶V�VHOI-�DV�
VXUDQFH�DQG�DFFXUDF\� 

2YHU�WLPH�DQG�ZLWK�VRPH�HIIHFWLYH�WUDLQLQJ�DQG�D�ORW�RI�µILHOG¶�H[SHULHQFH�XQGHU�KHU�EHOW��
%ULOOR� KDV� GHYHORSHG� LQWR� D� ELUG� KXQWHU� H[WUDRUGLQDLUH�� 6KH� KDQGOHV� SKHDVDQWV�� VDJH�
JURXVH��+XQJDULDQ�SDUWULGJH��6KDUS-WDLO�JURXVH�DQG�HYHQ�GXFNV��6KH�SRLQWV�� WUDFNV�DQG�
UHWULHYHV�WR�KDQG���6KH�LV�FDUHIXO��FRRSHUDWLYH��DFFXUDWH��DQG�REHGLHQW���6KH�ORYHV�HYHU\�
RQH��LQFOXGLQJ�SHRSOH��GRJV��FKLFNHQV��UDEELWV��FDWV��KRUVHV�DQG�PRUH���6KH�H[KLELWV�WKDW�
³MRLH� GH� YLYUH´� VR� FRPPRQ� WR� WKH� ³JULIIRQ´� EUHHG��$IWHU� KXQWLQJ� RYHU� KHU� IRU� VHYHUDO�
\HDUV�� ,� WKLQN� VKH� LV� D� SHUIHFW�ZDONLQJ�KXQWHU¶V� JXQGRJ� DQG� FRPSDQLRQ—ZLWK� D� JRRG�
QRVH��DFFXUDWH��IXQ�ORYLQJ��HDV\�JRLQJ��D�WHDP�SOD\HU��ZLOOLQJ�WR�ZRUN��FRRSHUDWLYH�DQG�
REHGLHQW� 

,W�ZDV�)ULGD\��WKH�ILUVW�GD\�RI�RXU�DQQXDO�³*DOV�ZLWK�*ULIIRQV´�SKHDVDQW�KXQW�LQ�HDVWHUQ�
0RQWDQD�� �&OXE�PHPEHUV�$QLWD�$QGUXV�DQG�5RELQ�6WUDWK\�ZHUH�SDUWQHUV� IRU�WKH�DIWHU�
QRRQ�� KXQWLQJ�RYHU�%ULOOR�� �%LUGV�ZHUH�TXLWH� VFDUFH� LQ� WKH� DUHD� WKLV� \HDU�� DQG�ZLWKRXW�
H[SHULHQFHG�GRJV��ZH�ZRXOG�QRW�KDYH�JRWWHQ�WKH�IHZ�ELUGV�ZH�GLG�JHW���,W�ZDV�HVSHFLDOO\�
WUXH� LQ� WKH� FDVH� RI� D� ELUG� VKRW� WKDW� DIWHUQRRQ� E\� 5RELQ�� � +HUH� LV� WKH� WDOH� LQ� 5RELQ¶V�
ZRUGV� 

³,�VKRW�RQH�RI�D�FRXSOH�RI�URRVWHUV�HVFDSLQJ�RXW�WKH�HQG�RI�D�EUXVK\�FRXOHH��,W�UROOHG�DQG�
IHOO�EXW�JRW�EDFN�XS�DQG�UDQ�OLNH�D�URFNHW�RYHU�WKH�ULGJH���,�FDOOHG�µGHDG�ELUG¶�WR�%ULOOR��
DQG�VKH�ZDV�RQ�WKH�WUDFN�OLNH�D�VSHHGLQJ�WUDLQ��IROORZLQJ�LW�RYHU�WKH�OLS��GRZQ�LQWR�QH[W�
GUDLQDJH��WKURXJK�WKH�EUXVK�DQG�D�EDQN�RI�WUHHV� 

7KHUH�WKH�URRVWHU�JDYH�%ULOOR�WKH�VOLS���$QLWD�DQG�,�ZRUNHG�WKURXJK�WKH�DUHD��VKH�ZDV�RQ�
WRS�RI�WKH�ULGJH�DQG�,�ZDV�EHORZ���6RRQ�,�KHDUG�$QLWD�\HOO��³+HUH�LW�LV´�DQG�VKH�WRRN�D�
FRXSOH�RI� VKRWV�DW� WKH� URRVWHU�DV� LW�SRSSHG�RXW�RI� WKH� WUHHV�DQG� UDQ��EXW� LW�PDQDJHG� WR�
HOXGH�WKH�VKRWV���,W�FRXOGQ¶W�IO\��EXW�LW�VXUH�FRXOG�UXQ���:H�IROORZHG�ZKHUH�LW�KDG�JRQH���
%ULOOR�ZRUNHG�WKH�DUHD��ILQDOO\�JRLQJ�RQ�D�KDUG�SRLQW�RXWVLGH�D�GHQVH�WKRUQ�DSSOH�SDWFK���
,�ZRUNHG�P\�ZD\�LQVLGH��:LWK�LWV�KRUULEOH�ORQJ�WKRUQV�DQG�EHLQJ�QHDUO\�LPSHQHWUDEOH��,�
ZDV� VRRQ�KXQJ�XS�� EORRG\� DQG� VFUDWFKHG�� �%ULOOR� KDG�KHU� QRVH� LQ� D� SDUWLFXODUO\�GHQVH�
WDQJOH�DQG�,�FRXOG�VHH�WKH�ELUG�LQ�WKHUH���$V�,�ZDV�GHWDQJOLQJ�P\VHOI�DQG�FOHDULQJ�WKRUQ\�
EUDQFKHV�WR�UHDFK�LQ�DQG�JUDE�WKH�ELUG��LW�VTXLUWHG�RXW���:H�VHDUFKHG�DURXQG�WKH�DUHD�IRU�
VRPH�WLPH��EXW�ILQDOO\�KDG�WR�JLYH�XS�GXH�WR�IDOOLQJ�GDUNQHVV���,�KDWH�LW�ZKHQ�WKDW�KDS�
SHQV� 

7KH�QH[W�GD\��7DZQD� �ZLWK�KHU�GRJ�-RVHWWH���%ULOOR�� DQG�,�ZHUH�ZRUNLQJ�FRYHU�QHDUE\�
DQG�%ULOOR� ZHQW� RQ� D� KDUG� SRLQW� LQ� D� GHHS� FRXOHH�� � 7DZQD� DQG� -R�ZHUH� RQ� WKH� ULGJH�
DERYH���,�VDZ�D�URRVWHU�JHW�XS�D�ZD\V�DZD\�DQG�WKRXJKW�WKDW�PXVW�KDYH�EHHQ�ZKDW�%ULOOR�
VFHQWHG��EXW�VKH�VWD\HG�RQ�SRLQW���,�FODPEHUHG�GRZQ�LQWR�FRXOHH�DQG�ZDONHG�DURXQG�WKH�
DUHD�VKH�ZDV�SRLQWLQJ���,�FRXOGQ¶W�VHH�DQ\WKLQJ�DQG�QRWKLQJ�JRW�XS���7KHQ�%ULOOR�PRYHG�
LQ�DQG�SRXQFHG�DW�D�GRZQHG�EUDQFK��DOO�FRYHUHG�ZLWK�EUXVK�DQG� OHDYHV�� � ,�GXJ�DURXQG�
DQG�� OR�DQG�EHKROG�� WKHUH�ZDV� WKDW� URRVWHU��KXQNHUHG�ZD\�GRZQ�XQGHU� WKHUH�� � ,�ZRXOG�
1(9(5�KDYH�HYHQ�VHHQ�LW���7KDQN�\RX�%ULOOR�IRU�VDYLQJ�WKH�GD\���7KDW�LV�ZK\�ZH�KDYH�
WKHVH�GRJV�´ 

0RUDOV�RI�WKH�VWRU\��1HYHU�JLYH�XS�RQ�D�VORZ�VWDUWHU��DQG�DOZD\V�WUXVW�\RXU�GRJ� 
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$IWHU�MXVW�KDYLQJ�MXVW�KHOSHG�ZLWK�MXGJLQJ�DW�WKH�-HURPH������6SULQJ�)LHOG�7HVW��
YDULRXV�REVHUYDWLRQV� DQG� VXJJHVWLRQV� FRPH� WR�PLQG�� �7KH\� DUH� QRW� DOO� HQFRP�
SDVVLQJ�� MXVW� VRPH� QRW-VR-RUJDQL]HG� WKRXJKWV� FRPLQJ� IURP� VRPHRQH� ZKR� DUH�
QRWKLQJ�FORVH� WR�EHLQJ� JRRG� WUDLQHUV�� �:H�DUH�QRW�QHFHVVDULO\� WKH�EHVW� IRONV� WR�
WHDFK�\RX�+2:�WR�GR�WKLQJV��EXW�ZH�FDQ�SURYLGH�D�IHZ�REVHUYDWLRQV�DQG�VKRUW�
FRPLQJV� IURP�D� MXGJH¶V�SHUVSHFWLYH� WKDW�PD\�QRW�EH�REYLRXV� WR�DOO�� � 7KHVH�DUH�
JHQHUDOL]DWLRQV�DQG�KDUGO\�DSSO\�WR�HDFK�GRJ��DQG�UHSUHVHQW�FRQFHSWV�SUHVHQWHG�
WR�XV�E\�PDQ\�RWKHUV�LQ�DQG�RXWVLGH�RXU�&OXE�RYHU�WKH�\HDUV���5HPHPEHU��WKHUH�
DUH� ORWV� RI� RWKHU� H[SRVXUH�WUDLQLQJ� DFWLYLWLHV� WKDW� QHHG� WR� EH� GRQH� GXULQJ� WKH�
LQLWLDO�\HDUV�RI�D�GRJ¶V�OLIH���&RQVLGHU�JRLQJ�WR�D�ORFDO�WUDLQLQJ�FODVV���<RX�FDQ�OLNH�
O\�SLFN�XS�D�IHZ�WLSV��DQG�LW�ZLOO�HQFRXUDJH�\RX�WR�VSHQG�WLPH�WUDLQLQJ�\RXU�SXS�
DV�\RX�SUHSDUH�IRU�WKH�QH[W�ZHHN¶V�VHVVLRQ���,W�LV�HQFRXUDJLQJ�WR�VHH�WKDW�ZH�KDYH�
PDQ\�QHZ�PHPEHUV�ZKR�PD\�QRW�KDYH�KHDUG�VRPH�RI�WKLV�EHIRUH���$W�WKH�ULVN�RI�
EHLQJ�UHSHWLWLYH�WR�PDQ\�PHPEHUV��KHUH�DUH�VHYHUDO�WKLQJV�WR�FRQVLGHU� 
 
· 5XGLPHQWDU\� REHGLHQFH� DQG� JRRG� FLWL]HQVKLS� DUH� LPSRUWDQW�� � :RUN� ZLWK�

\RXU�GRJ�RQ�EDVLF� FRPPDQGV�� OLNH� FRPH��KHHO�� VLW�GRZQ�ZKRD� �GHSHQGLQJ�
RQ�\RXU�SKLORVRSK\�UHJDUGLQJ�SRLQWLQJ�GRJV���QR�MXPSLQJ��HWF���$VN�RWKHUV�LQ�
WKH�FOXE�IRU�DGYLFH�IUHTXHQWO\� 

· 1$7V�VKRXOG�NQRZ�WKH�PHDQLQJ�RI�UHWULHYLQJ��DQG�VKRXOG�EH�H[SHFWHG�WR�GR�
LW�KDSSLO\��DOEHLW�QRW�IODZOHVVO\���,+'7V�VKRXOG�EH�UHWULHYLQJ�WR�KDQG�SURXGO\�
DQG�QLFHO\� 

· ,Q� WKH� FRXSOH� ZHHNV� SULRU� WR� WKH� WHVW�� 1$7V� DQG� ,+'7V� VKRXOG� SUREDEO\�
KDYH�VSHQW�D�PLQLPXP�RI��-��"��ZKROH�GD\V���-��KRXUV��LQ�WKH�ILHOG�KLNLQJ��
KXQWLQJ��VNLLQJ��ZKDWHYHU�–ZLWK�D�IHZ�GXPPLHV�WR�UHWULHYH��DQG�VZLPPLQJ�
WKURZQ�LQ�LI�SRVVLEOH�� �7KH�LGHD�LV�WR�EXLOG�SK\VLFDO�DQG�PHQWDO�VWDPLQD��DV�
WHVW�GD\�LV�ORQJ�IRU�WKH�GRJ��HYHQ�WKRXJK�WKH\�DUH�QRW�WHVWLQJ�DOO�GD\�� �7KH\�
QHHG�WR�EH�ERWK�DEOH�DQG�UHDG\�WR�VWD\�IRFXVHG���$OWKRXJK�REYLRXVO\�QRW�GL�
UHFWO\�DSSOLFDEOH�WR�\RXU�GRJ��5LFN¶V�L3KRQH�WHOOV�XV�WKDW�ZH�ZDONHG����PLOHV�
SHU�GD\� LQ� -HURPH�� �7KH� SRLQW� LV�� WHVWLQJ�GD\� LV� D� ORQJ�GD\� DQG� VRPHZKDW�
DUGXRXV�IRU�\RX�DQG�\RXU�GRJ���7KH�EHWWHU�SK\VLFDO�VKDSH�\RXU�GRJ�LV�LQ��WKH�
OHVV�GLVWUDFWHG�LW�ZLOO�EH�DQG�WKH�PRUH�PHQWDO�IRFXV�LW�ZLOO�KDYH� 

· ,Q�WKH�PRQWKV�EHIRUH�WKH�WHVWV��VSHQG�GR]HQV�RI�ILYH-PLQXWH�VHVVLRQV�RQ�WKH�
IORRU�ZLWK�\RXU�GRJ�ORRNLQJ�DW�WKHLU�WHHWK��WKHLU�OLSV��WKHLU�WRQJXH��WKHLU�H\HV��
DQG�WKHLU�JHQLWDOV� 

· 'UDJ�VRPH�GXPPLHV�ZLWK�ZLQJV�DWWDFKHG�WR�H[SRVH�\RXU�SXS�WR�JHWWLQJ�IR�
FXVHG�RQ�WDNLQJ�VFHQW�IURP�WKH�JURXQG���7KLV�FDQ�EH�GRQH�LQ�WKH�\DUG���'RQ¶W�
H[SHFW� DQ\WKLQJ� H[FHSW� IRU� WKH� SXS� KDSSLO\� WDNLQJ� VFHQW� IURP� WKH� JURXQG�
DIWHU�\RX�JLYH�LW�ZKDWHYHU�FRPPDQG�\RX�XVH�WR�VWDUW�D�WUDFN�GUDJ���)LQLVKLQJ�
WKH�UHWULHYH�LV�QLFH��EXW�QRW�WKH�SRLQW�RI�WKLV�H[HUFLVH���.HHS�LW�DOO�DERXW�IXQ�
DQG�FRQFHQWUDWLRQ��� 

· *LYH�\RXU�FRPPDQGV�21&(��JLYH�WKHP�OLNH�\RX�PHDQ�LW��EXW�QRW�KDUVKO\���
DQG� H[SHFW� DQG� HQVXUH� WKDW� WKH� SXS� GRHV�ZKDW� LW� LV� FRPPDQGHG�� � '21
7�
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(;3(&7�722�08&+��EXW�GRQ¶W�OHW�WKHP�JHW�DZD\�ZLWK�QRW�GRLQJ�ZKDW�WKH\�
ZHUH�FRPPDQGHG�WR�GR���,W¶V�DOO�DERXW�SRVLWLYH�UHLQIRUFHPHQW�ZLWK�RXU�&HVN\�
)RXVHNV��ZKDWHYHU�WUDLQLQJ�³V\VWHP´�\RX�GR�IROORZ��� 

· 1(9(5�DVN�\RXU�GRJ�WR�GR�DQ\WKLQJ���*LYH�WKHP�RQH�ILUP�FRPPDQG� 
· 8VH�SUDLVH� ODYLVKO\�ZKHQ�\RXU�GRJ�GRHV�ZKDW� WKH\�DUH�FRPPDQGHG�� �&UDLJ�

.RVK\N�FKDVWLVHG�5LFN�RQFH�ZKHQ�(LGHU�ZDV�\RXQJ��³,I�\RX�GRQ¶W�IHHO�OLNH�DQ�
DEVROXWH� IRRO�ZKHQ� SUDLVLQJ� \RXU� GRJ�� \RX� SUREDEO\� DUH� QRW� GRLQJ� LW� ZLWK�
VXIILFLHQW�HQWKXVLDVP�´ 

· 8VH� WUHDWV�DV�DSSURSULDWH�� EXW�PDNH�VXUH� WKH�GRJ�NQRZV� IRU�ZKDW� WKH\�DUH�
EHLQJ�UHZDUGHG� 

· 5H-UHDG� WKH�SDUW� RI� WKH�5REHUW�0LOQHU�ERRN� WKDW� HPSKDVL]HV� WKH� VKRUW� LQ�
VWDQFH�EHWZHHQ�DQ�DFWLYLW\�DQG�WKH�UHZDUG��EH�LW�SUDLVH�RU�WUHDW��IRU�WKH�UH�
ZDUG�WR�EH�HIIHFWLYH���7KHQ��UH-UHDG�WKDW�VHFWLRQ�DJDLQ�� 

 
'R�QRW�EH�DIUDLG�WR�DVN�TXHVWLRQV�RI�WKH�MXGJHV�GXULQJ�WKH�ILHOG�WHVW���7KLV�LV�127�
VRPH�VRUW�RI�MXGJPHQWDO�LQTXLVLWLRQ�RI�\RX�DQG�\RXU�GRJ���:H�DUH�VLPSO\�WU\LQJ�
WR� SURYLGH� LQIRUPDWLRQ� WR� WKH�%UHHGLQJ�&RPPLWWHH� VR� WKH\� FDQ�PDNH� WKH� EHVW�
GHFLVLRQV�� �:H�GR�QRW�H[SHFW��QRU�GR�ZH�HYHQ�ZDQW��KLJKO\�WUDLQHG�1$7V� --MXVW�
JRRG��HQWKXVLDVWLF�)RXVHNV���:H�ZDQW�WR�EH�DVVHVVLQJ�\RXU�GRJ¶V�LQQDWH�DELOLWLHV���
2XU�WHVWLQJ�SURJUDP�VKRXOG�KHOS�\RX�WUDLQ�DQG�GHYHORS�\RXU�KXQWLQJ�FRPSDQ�
LRQ�LQWR�WKH�EHVW�RQH�SRVVLEOH���,W�LV�DQ�DWWHPSW�WR�ORRN�DW�\RXU�GRJ�LQ�VLPXODWHG�
KXQWLQJ�FRQGLWLRQV�DQG�ZH�PXVW�UHFRJQL]H�WKDW�WKRVH�FRQGLWLRQV�DUH�UDUHO\�LGHDO���
$OO� MXGJHV�ZDQW� \RXU� GRJ� WR� EH� WHVWHG� HIIHFWLYHO\� DQG�ZLOO� KHOS� \RX� EXLOG� \RXU�
GRJ¶V� KXQWLQJ� FDSDELOLWLHV� DV� EHVW� WKH\� FDQ� GXULQJ� WKH� FRXUVH� RI� WKH� GD\�� �:H�
ZDQW�WR�KHOS�\RX�XQGHUVWDQG�WKH�V\VWHP��QRW�KLGH�DQ\WKLQJ���,Q�WKH�PLGVW�RI�DOO�
WKDW�LV�JRLQJ�RQ�GXULQJ�WKH�GD\��WKDW�PD\�QRW�EH�REYLRXV�DOO�WKH�WLPH���:H�RIWHQ�
IRUJHW�WR�LQWHUDFW�HQRXJK�ZLWK�WKH�KDQGOHUV���+HOS�XV�UHPHPEHU�WR�KHOS�\RX�DQG�
\RXU�GRJ� 
:H�KDYH�D�ZRQGHUIXO�7UDLQLQJ�&RPPLWWHH���$VN�WKHP�TXHVWLRQV���$�VSHFLDO�
WKDQNV�JRHV�RXW�WR�7DZQD�6NLQQHU�IRU�RUJDQL]LQJ�WKH�5RFN\�0RXQWDLQ�&KDSWHU�
H[SRVXUH�WUDLQLQJ�GD\�SULRU�WR�WKH�6SULQJ�WHVW�WKLV�\HDU� 

)ROORZLQJ�WKH�VXJJHVWLRQV�
SUHVHQWHG�KHUH�FDQ�KHOS�
ERWK�\RX�DQG�\RXU�GRJ�
SXW�\RXU�EHVW�IRRW�IRU�
ZDUG� 
 
 
 
 
 
 
 
 
 
 

�3KRWR�E\�-RQ�&RLO� 
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3UDFWLFH�0DNHV�3HUIHFW� 
7DZQD�6NLQQHU�DQG�KHU�ZHOO-WUDLQHG�$.&�:LUHKDLUHG�3RLQWLQJ�*ULIIRQ��6DOPRQ�5LYHU�
'\QDPLWH��DW�WKH�6SULQJ�)LHOG�7HVW�EHLQJ�DVVHVVHG�DV�D�8WLOLW\�GRJ�DW�WZR�\HDUV�RI�DJH��
7DZQD�DQG�'\QD�VFRUHG�D�SHUIHFW������LQ�,+'7�LQ�WKH�)DOO�1RUWKZHVW�7HVW� 

�3KRWR�E\�5LFN�6RMGD� 



$SULO����� �������������������������������������%:3*&$     ��3DJH��� 

 

5HWULHYH�WR�+DQG��$�6WHS�E\�6WHS�$SSURDFK 
E\ 

7DZQD�6NLQQHU 

3DUW�$� 

*DWKHU� \RXU� WRROV�� �SXSS\�GXPP\�RU�RWKHU� VPDOO�REMHFW�� FOLFNHU�DQG� WUDLQLQJ� WUHDWV�� ,I�
\RX�ZDQW�WR�VLW�GRZQ�DQG�GR�WKLV��D�FKDLU�LV�KHOSIXO��,�SUHIHU�XVLQJ�NLEEOH�LQ�WKH�EHJLQ�
QLQJ� DQG� FKDQJH� WR� KLJKHU� YDOXH� WUHDWV� ODWHU�ZKHQ� ,� QHHG� D� ODUJHU�PRWLYDWLRQ� UHZDUG��
+DYLQJ�WKH�SXS�VRPHZKDW�KXQJU\�KHOSV�WRR�� 

*R�WR�D�TXLHW�SODFH�LQVLGH�ZKHUH�WKHUH�DUH�QR�GLVWUDFWLRQV�DQG�\RXU�SXS�FDQQRW�OHDYH�� 

�� +ROG�WKH�GXPP\�LQ�RQH�KDQG�RQ�WKH�HQG��6KRZ�WKH�GXPP\�WR�WKH�SXS�DQG�WKHQ�VWHS�
DZD\�RQH�VWHS�DQG�KROG�WKH�GXPP\�LQ�IURQW�RI�\RX�DW�DERXW�WKH�GRJ¶V�H\H�OHYHO���-��
LQFKHV�IURP�WKH�GRJ¶V�QRVH��7KH�GRJ�VKRXOG�QRW�KDYH�WR�PRYH�WR�WRXFK�WKH�GXPP\�
DW� ILUVW��:KHQ� WKH�GRJ� WRXFKHV� WKH�GXPP\�ZLWK� LWV�QRVH��FOLFN�DQG� WUHDW��5HSHDW�D�
IHZ�WLPHV���-���WLPHV��� �$V�VRRQ�DV�\RX�NQRZ�WKDW� WKH�GRJ�NQRZV�KRZ�WR�JHW� WKH�

7DZQD�6NLQQHU�/HDGV�D�7UDLQLQJ�6HVVLRQ 
7KH�FOXE�RIIHUV�WUDLQLQJ�VHVVLRQV�DW�PDQ\�RI�RXU�WHVWV���+HUH�7DZQD��OHIW��SURYLGHV�D�
VHVVLRQ�RQ�UHWULHYLQJ� 

�3KRWR�E\��$QLWD�$QGUXV� 
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 WUHDW��WRXFKLQJ�WKH�GXPP\�ZLWK�KLV�QRVH��GR�LW�D�FRXSOH�RI�PRUH�WLPHV�DQG�WKHQ�TXLW��
,I�WKH�GRJ�LV�QRW�LQWHUHVWHG�LQ�WKH�GXPP\�DW�DOO��VSUHDG�D�ELW�RI�SHDQXW�EXWWHU�RQ�LW�� 

�� 1H[W� VHVVLRQ�� � 5HSHDW� WKH� DERYH� D� FRXSOH� RI� WLPHV�� RU� DV� QHFHVVDU\�� VR� WKDW� \RX�
NQRZ�KH�NQRZV�KRZ�WR�JHW� WKH�WUHDW��1RZ�\RXU�JRDO�LV�IRU�KLP�WR�RSHQ�KLV�PRXWK�
DQG�SXW�KLV�WRQJXH�RU�WHHWK�RQ�WKH�GXPP\��6R�QRZ�\RX�DUH�JRLQJ�WR�ZDLW�XQWLO�KH�
WULHV�WKDW��:KDWHYHU�ZD\�KH�GRHV�WKDW��FOLFN�DQG�WUHDW���+H�PD\�HYHQ�WU\�WR�WDNH�LW�RXW�
RI�\RXU�KDQG��7KDW�LV�RN��+H�LV�MXVW�SURFHHGLQJ�TXLFNHU��,I�KH�GRHV�WDNH�WKH�GXPP\��
MXVW�GURS�WKH�WUHDW�RII�WR�WKH�VLGH���+H�ZLOO�GURS�WKH�GXPP\�WR�JHW�WKH�WUHDW�DQG�\RX�
FDQ�SLFN�LW�XS��'R�LW�D�IHZ�PRUH�WLPHV��WKHQ�HQG��,I�KH�LV�QRW�SXWWLQJ�KLV�WHHWK�RQ�LW�
WKHQ�ORZHU�WKH�FULWHULD�WR�D�OLFN��OLSV�WRXFKLQJ�LW�RU�D�WRRWK�DQG�SURFHHG�IURP�WKHUH�� 

�� 'R� WZR�RU� WKUHH�PRUH� VHVVLRQV� OLNH� WKDW� XQWLO�KH� LV� WDNLQJ� WKH�GXPP\�RXW�RI� \RXU�
KDQG�WR�JHW�WKH�WUHDW��+H�ZLOO�GURS�LW�WR�JHW�WKH�WUHDW���7KDW�LV�RN���:H�DUH�QRW�LQWHUHVW�
HG�LQ�KLP�KROGLQJ�LW�D�ORQJ�WLPH�DW�WKLV�SRLQW��� 

�� $IWHU�KH�LV�UHJXODUO\�WDNLQJ�WKH�GXPP\�RXW�RI�\RXU�KDQG�LW� LV�WLPH�WR�VWDUW�PRYLQJ�
WKH�GXPP\�WRZDUG� WKH� IORRU�� �'URS�\RXU�KDQG�ZLWK� WKH�GXPP\�GRZQ�D�FRXSOH�RI�
LQFKHV�DQG�SURFHHG�DV�DERYH�� �:LWK� VRPH�SXSV�\RX�FDQ� WDNH� LW�GRZQ� WR� WKH� IORRU�
TXLFNO\�DQG�ZLWK�RWKHUV�\RX�FDQ�RQO\�JR�D�FRXSOH�RI�LQFKHV�DW�D�WLPH��<RX�FDQ�H[�
SHULPHQW�WR�VHH�ZKDW�LW�ZLOO� WDNH�ZLWK�\RXU�GRJ��2QO\�JR�DV�IDVW�DV�WKH�GRJ�XQGHU�
VWDQGV���,I�\RX�KDYH�WZR�IDLOXUHV�LQ�D�URZ�JR�EDFN�WR�ZKDW�KH�NQRZV�DQG�SURFHHG�D�
ELW�PRUH�VORZO\����VXFFHVVHV�LQ�D�URZ�LV�D�JRRG�WLPH�WR�TXLW�WKDW�SDUWLFXODU�VHVVLRQ��
:H�ZDQW�HYHU\�VHVVLRQ�WR�HQG�LQ�VXFFHVV�� 

�� :KHQ�WKH�GXPP\�LV�RQ�WKH�IORRU�ZLWK�\RXU�KDQG�RQ�LW�DQG�KH�LV�SLFNLQJ�LW�XS�\RX�
FDQ�VWDUW�UHPRYLQJ�\RXU�KDQG���2QFH�DJDLQ��WKH�SURJUHVVLRQ�PD\�EH�VORZ��WDNLQJ�RQH�
ILQJHU�RII�DW�D�WLPH��RU�IDVW��WDNLQJ�\RXU�HQWLUH�KDQG�ZD\�DW�RQFH��DQG�WKH�GRJ�XQGHU�
VWDQGV�WKDW�KH�KDV�WR�SLFN�LW�XS�WR�JHW�WKH�WUHDW�� 

�� $IWHU�WKH�SXS�FDQ�HDVLO\�SLFN�XS�WKH�GXPP\�IURP�WKH�IORRU��ZLWKRXW�\RXU�KDQG�RQ�LW��
LV�WKH�WLPH�WR�VWDUW�KDYLQJ�WKH�GRJ�PRYH�IRUZDUG�WR�WDNH�WKH�GXPP\���)LUVW�KROG�WKH�
GXPP\�LQ�\RXU�KDQG�IDU�HQRXJK�IURP�WKH�GRJ�WKDW�KH�VKH�ZLOO�KDYH�WR�WDNH�D�VWHS�WR�
JHW� LW�� &OLFN� DQG� WUHDW��'R� WKLV� VHYHUDO� WLPHV� VR� \RX� NQRZ� WKDW� WKH� GRJ� NQRZV� WR�
PRYH�IRUZDUG�WR�WDNH�WKH�GXPP\�DQG�WR�JHW�D�WUHDW�� �(QG�VHVVLRQ��'R�D�IHZ�PRUH�
VHVVLRQV��H[WHQGLQJ�WKH�GLVWDQFH�\RX�KROG�WKH�GXPP\�IURP�WKH�GRJ���:KHQ�WKH�GRJ�
LV�UHOLDEO\�ZDONLQJ�IRUZDUG�WR�WDNH�WKH�GXPP\�IURP�\RXU�KDQG�LW�LV�WLPH�WR�DGG�WKH�
FXH�� 

�� 7KH�µFXH¶�LV�WKH�ZRUG�RU�ZRUGV�\RX�ZLOO�XVH�WR�LGHQWLI\�WKH�DFWLRQ�\RX�ZDQW�WKH�GRJ�
WR�GR���,�XVH�WKH�ZRUG�³)HWFK´���,W�PHDQV�WKH�HQWLUH�SURJUHVVLRQ�IURP�PRYLQJ�WR�WKH�
REMHFW��SLFNLQJ�LW�XS��WKH�³WDNH´��DQG�UHWXUQLQJ�LW�WR�WKH�KDQGOHU���7KHUH�LV�QR�VHSD�
UDWH�FXH�IRU�KROGLQJ�WKH�REMHFW�DV�DQ\WLPH�WKH�GRJ�KDV�WKH�GXPP\�LQ�LWV�PRXWK�LW�LV�
KROGLQJ���5HLQIRUFLQJ�WKH�³WKH�WDNH´�UHLQIRUFHV�WKH�KROG�� 

�� *R�EDFN� WR� WKH� EHJLQQLQJ� DQG� JR� WKURXJK� DOO� WKH� VWHSV� SUHYLRXVO\�PHQWLRQHG� DQG�
DGGLQJ�WKH�FXH�� �:KHQ�VSHDNLQJ�WKH�ZRUG��VD\�LW�DV�D�VWDWHPHQW�ZLWK�FDOP�HQHUJ\���
5HIUDLQ�IURP�VD\LQJ�LW�OLNH�D�FRPPDQG�RU�TXHVWLRQ�� 
 

1RWH��6HVVLRQV��-��VKRXOG�EH�GRQH�ZLWK�\RX�VLWWLQJ��NQHHOLQJ�RU�VWDQGLQJ�QHDU� WKH�
GRJ��<RX�FDQ�DOVR�SXW�D�VKRUW�OHDVK�RQ�WKH�GRJ�EXW�GR�QRW�SXOO�RQ�LW���5HIUDLQ�IURP�
YHUEDOL]LQJ�H[FHSW�IRU�DQ�RFFDVLRQDO�³JRRG�GRJ´��6PLOH�DQG�NHHS�\RXU�HQHUJ\�FDOP�
DQG�KDSS\�� �'R�QRW�LQWHUUXSW� WKH�VHVVLRQ�E\�WDONLQJ�ZLWK�RWKHUV�RU�DQVZHULQJ�\RXU�
SKRQH��:DLW�XQWLO�\RX�DUH�ILQLVKHG�RU�GR�\RXU�EXVLQHVV�EHIRUH�\RX�VWDUW���:KHQ�\RX�
EHFRPH�GLVWUDFWHG��\RXU�GRJ�ZLOO�EHFRPH�FRQIXVHG��$OZD\V�HQG�D�VHVVLRQ�ZLWK�WKH�
GRJ�ZDQWLQJ�PRUH�� 
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�� :KHQ�WKH�SXS�XQGHUVWDQGV�WKDW�WKH�FXH�³)HWFK´�PHDQV�WR�WDNH�WKH�GXPP\�DQG�KH�LV�
FRQVLVWHQWO\�GRLQJ�WKDW�ZH�ZLOO�H[WHQG�WKH�GLVWDQFH��VPDOO�LQFUHPHQWV�DW�D�WLPH��7KLV�
ZLOO�DOVR�EH�WKH�WLPH�WR�VKDSH�WKH�UHWXUQ�DQG�FDUU\��)RU�WKH�QH[W�VWHS�\RX�ZLOO�QHHG�
WR�EH�VWDQGLQJ���,I�\RX�KDYH�QRW�GRQH�DQ\�RI�WKH�DERYH�IURP�D�VWDQGLQJ�SRVLWLRQ�\RX�
ZLOO�QHHG�WR�JR�WKURXJK�WKH�DERYH�OHVVRQV�ZKLOH�VWDQGLQJ���6WDQGLQJ�DERYH�WKH�GRJ�
LV�D�QHZ�SLFWXUH��D�QHZ�GLVWUDFWLRQ�IRU�WKH�GRJ�DQG�EHFDXVH�RI�WKDW�PD\�QHHG�VRPH�
SUDFWLFH�ZLWK�\RX�LQ�D�QHZ�SRVLWLRQ�� 

�� 3ODFH�WKH�GXPP\��-��IHHW�LQ�IURQW�RI�WKH�GRJ�RQ�WKH�IORRU���*LYH�WKH�FXH�DQG�DV�WKH�
GRJ�PRYHV� WRZDUG� WKH�GXPP\��\RX�VWHS�EDFN�RQH�VWHS��:KHQ� WKH�GRJ�SLFNV� LW�XS�
DQG�EHJLQV�WR�WXUQ�KLV�KHU�KHDG�WRZDUG�\RX�³FOLFN´���%H�UHDG\�ZLWK�D�WUHDW�DV�WKH�GRJ�
PD\�GURS�WKH�GXPP\�DW�WKH�VRXQG�RI�WKH�FOLFN����,I�WKH�GRJ�JRHV�RXW�DQG�GRHV�QRW�
SLFN�XS�WKH�GXPP\�\RX�QHHG�WR�JR�EDFN�WR�VWHS���XQWLO�\RXU�GRJ�FDQ�UHOLDEO\�SLFN�
XS�WKH�GXPP\�IURP�WKH�IORRU�ZLWKRXW�\RXU�KDQG�RQ�LW���7KH�SURJUHVVLRQ�KHUH�LV�WR�
UHZDUG� IRU�D� KHDG� WXUQ�� D� IXOO� WXUQ�� D� IXOO� WXUQ�DQG� UHWXUQ� WR�\RX��'R� WKLV� LQ� VKRUW�
VHVVLRQV�� � ([WHQGLQJ� WKH� GLVWDQFH� FDQ� EH� DFFRPSOLVKHG� ERWK� E\� \RX� SODFLQJ� WKH�
GXPP\� IXUWKHU� DZD\� IURP� WKH� GRJ¶V� VWDUW� SRLQW� DQG� E\� \RX� PRYLQJ� EDFNZDUGV�
DZD\�IURP�WKH�GRJ�VR�KH�KDV�WR�WXUQ�DQG�FDUU\�WKH�GXPP\�WR�\RX��5HPHPEHU�WKDW�
WKH�GRJ�ZLOO�PRVW�OLNHO\�GURS�WKH�GXPP\�ZKHQ�\RX�FOLFN���7KLV�LV�ILQH�EHFDXVH�DOO�
ZH�DUH�IRFXVLQJ�RQ�DW�WKLV�WLPH�LV�WKH�SLFNXS��FDUU\�DQG�UHWXUQ���6ORZO\�DQG�SDWLHQWO\�
H[WHQG�WKH�GLVWDQFH�XS�WR�DERXW�D����IW��WRVV�� 

1RWHV��,W�LV�RN�DQG�JRRG�WR�UDQGRPO\�FOLFN�DQG�UHZDUG�DQ\�SDUW�RI�WKH�UHWULHYH�SURJUHV�
VLRQ���,W�GHPRQVWUDWHV�WR�WKH�GRJ�WKDW�HDFK�SDUW�LV�LPSRUWDQW�DQG�ZLOO�KHOS�WR�LPEHG�WKDW�
SDUW�LQWR�WKH�GRJ¶V�PLQG���6R��LI�WKH�GRJ�UDFHV�RXW�WR�WKH�GXPP\�DQG�\RX�FOLFN�WR�VLJQDO�
WKDW�KH�ZDV�GRLQJ�D�JRRG�VHQG��EXW�KH�GRHVQ¶W�SLFN�XS�WKH�GXPP\��QR�PDWWHU��7UHDW�DQ\�
ZD\�DQG�WKHQ�GR�LW�DJDLQ�DQG�WUHDW�WKH�SLFNXS�WKLV�WLPH���7KHQ�FOLFN�DQG�WUHDW�IRU�WKH�HQ�
WLUH�SURJUHVVLRQ���$OO�DUH�JRRG�� 

$V�ZH�JR�IRUZDUG�LQ�WKLV�µUHWULHYH�WR�KDQG¶�SURJUHVVLRQ�\RXU�GRJ�ZLOO�QHHG�WR�NQRZ�KRZ�
WR�VLW�LQ�IURQW�RI�\RX���,I�\RX�KDYH�QRW�WDXJKW�\RXU�GRJ�WR�VLW��DQG�RU�VLW�LQ�IURQW�RI�\RX��
QRZ�LV�WKH�WLPH�WR�GR�LW�� 

� 

3DUW�&�� 
,Q�WKLV�VHFWLRQ�ZH�DUH�JRLQJ�WR�VWUHQJWKHQ�WKH�UHFDOO��µFRPH¶��DQG�DGG�D�µVLW¶�DW�WKH�HQG���
:H�ZLOO�GR� WKLV�ZLWKRXW�D�GXPP\�DQG� WKHQ�SURJUHVV� WR�DGGLQJ�D�GXPP\� WR� WKH�UHWXUQ�
DQG�D�VLW�LQ�IURQW�� 

'R�WKH�IROORZLQJ�VWHSV�LQ�WKH�KRXVH���� 

�� &DOO�WKH�GRJ�WR�\RX�XVLQJ�\RXU�UHFDOO�FXH�FRPPDQG��³FRPH´�RU�³KHUH´����:KHQ�WKH�
GRJ�DUULYHV�FOLFN�DQG�WUHDW��,PPHGLDWHO\�DVN�WKH�GRJ�WR�VLW�LQ�IURQW�RI�\RX���:KHQ�LW�
GRHV��FOLFN�DQG�WUHDW���:DON�RII�IURP�WKH�GRJ�D�OLWWOH�ZD\�DQG�UHSHDW���'R�WKLV��-��[�
DQG�WKHQ�HQG��,Q�WKH�QH[W�VHVVLRQ��FDOO�WKH�GRJ�WR�\RX�DQG�ZDLW�WR�VHH�LI�WKH�GRJ�ZLOO�
JLYH�\RX�D�VLW�RQ�LWV�RZQ���,I�VR��FOLFN�DQG�WUHDW���,I�LW�GRHVQ¶W��JLYH�WKH�µVLW¶�FXH�DQG�
ZKHQ�WKH�GRJ�UHVSRQGV�FOLFN�DQG�WUHDW�� �,W� LV�DOULJKW�WR�JLYH�WKH� µVLW¶�FXH�� MXVW�ZDLW�
XQWLO�WKH�GRJ�UHVSRQGV�WR�FOLFN�DQG�WUHDW�� 

�� 2QFH� WKH� GRJ� LV� XQGHUVWDQGLQJ� WKDW� D� µVLW¶� LV� UHTXLUHG�ZKHQ� FRPLQJ� EDFN� WR� \RX�
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�ZLWK�D�FXH�RU�QRW�� WR�JHW� WKH�WUHDW��\RX�ZLOO�QRZ�UHTXLUH�WKDW�EHKDYLRU�HYHU\�WLPH�
\RX�JLYH�D�UHFDOO�FRPPDQG��QR�PDWWHU�LI�LW�LV�SDUW�RI�D�UHWULHYH�RU�QRW��DQG�QR�PDWWHU�
ZKHUH�\RX�DUH�RU�ZKDW�\RX�DUH�GRLQJ���7KLV�LV�LPSRUWDQW��EHFDXVH�ZH�ZDQW�WKH�GRJ�
WR�GHYHORS�DQ�DXWRPDWLF�UHVSRQVH�WR�VLW�ZKHQ�UHFDOOHG��'R�VHYHUDO�VHVVLRQV��FKDQJ�
LQJ�SODFHV�LQ�WKH�KRXVH��DQG�WKHQ�PRYH�WR�WKH�\DUG�DIWHU�WKH�GRJ�LV�GRLQJ�LW�ZHOO�����
��RI�WKH�WLPH��LQGRRUV�� 

�� 2XWVLGH��SXW�D�FKHFN�FRUG�RQ� WKH�GRJ�� � �3URFHHG�DV�\RX�GLG� LQ� WKH�KRXVH�� VWDUWLQJ�
ZLWK� VKRUW�GLVWDQFHV�DQG� WKHQ�HQODUJLQJ� WKH�GLVWDQFHV� WR� WKH�PD[LPXP�GLVWDQFH�RI�
\RXU� HQFORVHG� \DUG�� � 7KLV� H[HUFLVH� LV� SUHWW\� ERULQJ� WR� GRJV� VR� RQO\� GR� LW� �-�[�
VHVVLRQ�DQG�PDNH�VXUH�WKH\�JHW�D�JRRG�WUHDW�DQG�SUDLVH��+DYLQJ�WKHP�D�ELW�KXQJU\�
KHOSV�� �$OVR��D�SOD\� VHVVLRQ�RU� UXQ�DIWHUZDUGV�PDNHV� LW�PRUH�IXQ� IRU� WKH�GRJ��%H�
FDXVH�WKH�GRJ�PD\�EHFRPH�GLVWUDFWHG�ZKHQ�RXWVLGH��\RX�PD\�KDYH�WR�XVH�WKH�FKHFN�
FRUG�WR�JHW�FRPSOLDQFH���7R�GR�WKLV��JUDE�WKH�FKHFN�FRUG�DQG�JLYH�D�FRXSOH�RI�TXLFN��
OLJKW� WXJV�RQ� WKH�FROODU�DV�\RX�JLYH� WKH�UHFDOO�FRPPDQG�DQG� WKHQ� MXVW� VWDQG� WKHUH���
'R�QRW�SXOO�WKH�GRJ�WR�\RX���,I�WKH�GRJ�UHVSRQGV�DQG�FRPHV�WR�\RX��FOLFN�DQG�WUHDW��,I�
QRW��JLYH�D�FRXSOH�RI�PRUH�OLJKW�WXJV��EXW�QR�FRPPDQG�� �&OLFN�DQG�WUHDW�ZKHQ�WKH�
SXS�UHVSRQGV�� � ,I�\RX�DUH�KDYLQJ� WR�XVH� WKH�FKHFN�FRUG�IRU�JHWWLQJ�FRPSOLDQFH�RQ�
WKH�µFRPH¶��LW�LV�QRW�WLPH�\HW�WR�DGG�WKH�³VLW´�WR�LW����,I�WKLV�LV�WKH�FDVH��SUDFWLFH�\RXU�
UHFDOO�LQ�VHYHUDO�VHVVLRQV��ZLWK�KLJK�YDOXH�WUHDWV��XQWLO� WKH�GRJ�ZLOOLQJO\�ZLOO�FRPH�
WR�\RX�ZLWKRXW�FKHFN�FRUG�LQGXFHPHQW���7KHQ�JR�EDFN�WR�DGGLQJ�WKH�µVLW¶�FXH�DW�WKH�
HQG�RI�WKH�UHFDOO�DV�GHVFULEHG�DERYH��5HPHPEHU�WKH�³FRPH´�LV�WKH�PRVW�LPSRUWDQW�
FRPPDQG�IRU�\RX�DQG�\RXU�GRJ���7KHUH�PXVW�EH�DEVROXWH�REHGLHQFH���6R��LW�LV�XS�WR�
\RX�WR�PDNH�VXUH�WKDW�WKH�GRJ�ZDQWV�DQG�LV�ZLOOLQJ�WR�FRPH�WR�\RX���1HYHU�HYHU�UHS�
ULPDQG�� KLW� RU� \HOO� DW� \RXU�GRJ�ZKHQ� LW� FRPHV� WR� \RX��7KDW�ZLOO� GHVWUR\� WKH� WUXVW�
\RXU�GRJ�KDV�LQ�\RX���$OZD\V�SUDLVH�IRU�FRPLQJ���,I�WKHUH�LV�D�VLWXDWLRQ�ZKHUH�\RX�
DVN� WKH�GRJ� WR�FRPH�DQG�KH�VKH�GRHVQ¶W��JR�JHW� WKH�GRJ�� OHDVK� WKH�GRJ�XS�DQG�JR�
EDFN�WR�WKH�FDU��RU�KRXVH���0DNH�LW�D�SRLQW�WR�UXQ�\RXU�GRJ�ZLWK�D�FKHFN�FRUG�VR�WKDW�
\RX�FDQ�FDWFK�\RXU�GRJ�LI�WKH�UHFDOO�FRPPDQG�LV�QRW�VWURQJ�\HW�RU�ZRUNLQJ�� 

 

$GGLQJ�WKH�GXPP\����*R�EDFN�LQVLGH�WR�GR�WKH�IROORZLQJ�VHVVLRQV��� 

�� $V�LQ�3DUW�%��SODFH�D�GXPP\�D�VKRUW�GLVWDQFH�LQ�IURQW�RI�\RXU�GRJ���6HQG�\RXU�GRJ�
IRU�WKH�UHWULHYH���:KHQ�\RX�GRJ�UHWXUQV�WR�\RX��DVN�WKH�GRJ�WR�µVLW¶���7KH�SXS�PD\�
VSLW�RXW�WKH�GXPP\�DW�ILUVW�DQG�WKHQ�VLW���7KDW�LV�RN���<RX�FDQ�MXVW�SLFN�XS�WKH�GXP�
P\�DQG�JHQWO\�SXW�LW�EDFN�LQWR�WKH�GRJ¶V�PRXWK�ZKLOH�LW�LV�LQ�WKH�VLW�SRVLWLRQ���<RX�
PD\�KDYH�WR�KROG�WKH�GXPP\�LQ�SODFH�ZLWK�\RXU�KDQG�XQGHU�WKH�FKLQ���$V�VRRQ�DV�
WKH�GRJ� LV�VLWWLQJ�DQG�KROGLQJ� WKH�GXPP\��FOLFN�DQG� WUHDW��2U�\RX�FDQ�VD\� ³IHWFK´�
DJDLQ�DQG�ZKHQ�WKH�GRJ�SLFNV�LW�XS��DVN�IRU�D�µVLW¶�DJDLQ���,W�PD\�WDNH�D�IHZ�WLPHV�
IRU�WKH�GRJ�WR�XQGHUVWDQG�WKDW�LW�KDV�WR�GR�WZR�WKLQJV�DW�RQFH��KROG�WKH�GXPP\�DQG�
VLW����7KLV�FDQ�EH�PHQWDOO\�WD[LQJ�WR�WKH�GRJ��VR�UHPHPEHU�WR�EH�SDWLHQW��TXLHW�DQG�
NLQG���5HPHPEHU�FXHV�VKRXOG�EH�VDLG�DV�VWDWHPHQWV�ZLWK�D�FDOP�YRLFH«�QR�IRUFHIXO�
FRPPDQG�OLNH�)(7&+���*',�� 

�� :KHQ� WKH� GRJ� XQGHUVWDQGV� WKDW� LW�PXVW� VLW� LQ� IURQW� RI� \RX� RQ� WKH� UHWXUQ�ZLWK� WKH�
GXPP\� \RX� FDQ� FKDQJH� WKH� FULWHULD� E\� GRLQJ� \RXU� UHWULHYH� VHVVLRQV� LQ� GLIIHUHQW�
URRPV� LQ� WKH� KRXVH�� �0DNH� VXUH� WKH� GRJ� NQRZV� WKLV� µVLW¶� SDUW� ����� FRPSOLDQFH��
EHIRUH�PRYLQJ�RQ�� 

�� 7KHQ�\RX�FDQ�FKDQJH�WKH�FULWHULD�DJDLQ�DQG�EHJLQ�DVNLQJ�WKH�GRJ�WR�KROG�WKH�GXPP\�
IRU�D�ORQJHU�WLPH�SHULRG�EHIRUH�FOLFNLQJ�DQG�WUHDWLQJ���$IWHU�WKH�GRJ�UHWXUQV�ZLWK�WKH�
GXPP\�DQG�VLWV� LQ� IURQW�RI�\RX��ZDLW��-��VHFRQGV�EHIRUH�\RX�FOLFN�DQG� WUHDW�� �'R�
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QRW�XVH�WKH�ZRUG�µKROG¶�DV�LW�LV�H[WUDQHRXV���7KH�ZRUG�µIHWFK¶�PHDQV�WKH�HQWLUH�SUR�
FHVV�IURP�JRLQJ�WR�JHW�WKH�GXPP\��WR�UHWXUQLQJ��VLWWLQJ�DQG�KROGLQJ�LW�XQWLO�\RX�VD\�
WKH�UHOHDVH�FRPPDQG����:RUN�XS�WR����VHFRQGV���$V�WKH�GRJ�XQGHUVWDQGV�WKLV�QHZ�
FULWHULRQ�\RX�FDQ�DGG�WKH�UHOHDVH�FXH��µRXW¶��µJLYH¶�RU�µGURS¶��ZKHQ�\RX�FOLFN��WKHQ�
WUHDW��$OVR��DV�WKH�GRJ�XQGHUVWDQGV�WKHVH�QHZ�FULWHULD�RI�KROGLQJ�ZKLOH�VLWWLQJ��VWDUW�
YDU\LQJ�WKH�KROGLQJ�SHULRG��EHIRUH�JLYLQJ�WKH�UHOHDVH�FRPPDQG�����VHF��WKHQ����WKHQ�
���WKHQ����HWF��7KDW�WHDFKHV�WKH�GRJ�WR�SD\�DWWHQWLRQ�WR�\RX�DQG�QRW�DVVXPH�WKDW�KH�
NQRZV�ZKHQ�WR�GURS�WKH�GXPP\��%H�DZDUH�RI�ZKDW�\RX�DUH�GRLQJ�ZLWK�\RXU�ERG\���
,I�\RX�OHDQ�RYHU�HYHU\�WLPH��KH�FRPHV�WR�\RX�KH�ZLOO� WKLQN�WKDW� LV� WKH�UHOHDVH�DQG�
ZLOO�EHJLQ� WR�DQWLFLSDWH� WKH�GURS��'R�QRW� UHDFK� IRU� WKH�GXPP\�XQWLO� \RX�JLYH� WKH�
UHOHDVH�FRPPDQG�� 

�� 1RZ�\RX�FDQ�JR�RXWVLGH�DQG�ZRUN�WKURXJK�DOO�WKH�SUHYLRXV�VWHSV�RI�SDUWV�%�DQG�&�
LQ�WKH�\DUG�� 

3DUW�'�� 
%\�WKH�HQG�RI�3DUW�&�\RXU�GRJ�VKRXOG�QRZ�EH�DQ�HQWKXVLDVWLF�DQG�ZLOOLQJ�UHWULHYHU�RI�D�
GXPP\�LQ�WKH�KRXVH�DQG�\DUG���7KH�GRJ��E\�QRZ��VKRXOG�XQGHUVWDQG�WKH�UHWULHYLQJ�SUR�
JUHVVLRQ��JRLQJ�DZD\�IURP�WKH�KDQGOHU�RQ�FXH�WR�WKH�GXPP\��SLFNLQJ�LW�XS��UHWXUQLQJ�WR�
WKH�KDQGOHU��VLWWLQJ�LQ�IURQW�RI�WKH�KDQGOHU�DQG�UHOHDVLQJ�WKH�GXPP\��RQ�FXH��WR�WKH�KDQ�
GOHU���,I�\RXU�GRJ�FDQ�GR�DOO�RI�WKDW�����RI�WKH�WLPH��LQ�WKH�KRXVH�DQG�\DUG��\RX�DUH�QRZ�
UHDG\�IRU�WKH�QH[W�VWHSV�� 

,Q�3DUW�'��ZH�ZLOO�EH�H[SDQGLQJ� WKH�FULWHULD� IRU� WKH�UHWULHYH�E\�DGGLQJ�QHZ�REMHFWV� WR�
UHWULHYH��DGGLQJ�GLVWDQFH��QHZ�SODFHV�DQG�YDULRXV�GLVWUDFWLRQV�� 

$W� WKLV�SRLQW� LW� LV� LPSRUWDQW� WR� UHYLHZ�DQG� UHPLQG�\RXUVHOI� DERXW� WKH� UXOHV� IRU� UDLVLQJ�
FULWHULD�DQG�DERXW�KRZ�\RXU�GRJ� OHDUQV�DQG�YLHZV� WKH�ZRUOG�� �+HUH� LV�D� OLVW�RI� UHFRP�
PHQGDWLRQV�� 

�� $GG�RQO\�RQH�FULWHULRQ�DW�D�WLPH�DQG�LQ�RQO\�RQH�PHDVXUDEOH�LQFUHPHQW�DW�D�WLPH��
VXFK�DV�GLVWDQFH��GXUDWLRQ��GLVWUDFWLRQ��REMHFW��HWF�� 

�� :KHQ�DGGLQJ�D�QHZ�FULWHULRQ� �QHZ�REMHFW�� IRU�H[DPSOH�� WKH�GRJ�PD\� WHPSRUDULO\�
IRUJHW�D�SDUWLFXODU�EHKDYLRU��WKHUHIRUH�VWDQGDUGV�IRU�H[HFXWLQJ�ZKDW�WKH�GRJ�DOUHDG\�
NQRZV�PXVW�EH�UHOD[HG�� 

�� ,W�LV�WKH�WUDLQHU¶V�UROH�WR�NHHS�FULWHULD�DW�DWWDLQDEOH�OHYHOV�DQG�LQFUHDVH�WKHP�RQO\�LQ�
LQFUHPHQWV�WKDW�HQDEOH�WKH�GRJ�WR�VXFFHHG�� 

�� $Q\WLPH�D�EHKDYLRU�GHWHULRUDWHV�ZKLOH�DWWHPSWLQJ�WR�UDLVH�D�FULWHULRQ��ORZHU�LW�DJDLQ�
DQG�UHLQIRUFH�WKH�EHKDYLRU�VHYHUDO�WLPHV�DW�WKH�SUHYLRXV�OHYHO�EHIRUH�DWWHPSWLQJ�WR�
UDLVH�WKH�FULWHULRQ�DJDLQ�� 

�� .HHS�LQ�PLQG�WKDW�WKH�GRJ�ZLOO�QRW�VWD\�LQ�WKH�WUDLQLQJ�JDPH�XQOHVV�LW�LV�ZLQQLQJ�RQ�
D�UHJXODU�EDVLV��L�H��UHJXODU�WUHDWLQJ�RI�YDOXDEOH�WUHDWV��$OZD\V�XVH�WKH�OHDVW�YDOXDEOH�
WUHDW�WKDW�WKH�GRJ�ZLOO�ZRUN�IRU���7KDW�ZD\�WKH�GRJ�GRHV�QRW�JHW�SLFN\�� 

�� %H�SUHSDUHG�WR�UHZDUG�VXGGHQ�EXUVWV�RI�XQGHUVWDQGLQJ��LPSURYHPHQWV�RU�KLJK�OHYHOV�
RI�SHUIRUPDQFH�� 

�� 5HPDLQ�TXLHW�DV�YHUEDO�FXHLQJ�RU�µFKHHULQJ�WKH�GRJ�RQ¶�FDQ�SUHVHQW�HQRXJK�GLVWUDF�
WLRQ�WR�EULQJ�ZRUN�WR�DQ�DEUXSW�KDOW�� 

�� 5HPDLQ�FDOP�� �$QJHU�RU�IUXVWUDWLRQ�LQ�WKH�WUDLQHU�ZLOO�FDXVH�WKH�GRJ�WR�TXLW�ZRUN�
LQJ�OHDUQLQJ�� 

�� .QRZ�\RXU�GRJ¶V� OLPLWDWLRQV�� �:DWFK�IRU�VLJQV�RI�VWUHVV� �WXFNHG� WDLO�� UROOLQJ�RYHU��
UHIXVDOV��FRZHULQJ��OHDYLQJ�WKH�DUHD����3UREDEO\�WLPH�WR�WDNH�D�EUHDN�� 
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��� %H�DZDUH�RI�GLVWUDFWLRQV���(QG�WKH�VHVVLRQ�RU�PRYH�WR�D�TXLHWHU�SODFH�LI�GLVWUDFWLRQV�
DUH�LQIOXHQFLQJ�WKH�GRJ¶V�ZLOOLQJQHVV�WR�ZRUN�� 

��� $OZD\V�HQG�D�WUDLQLQJ�VHVVLRQ�RQ�D�JRRG�QRWH��HYHQ�LI�\RX�KDYH�WR�ORZHU�WKH�FULWHULD�
IRU�D�SDUWLFXODU�EHKDYLRU�� 

��� $YRLG�FRUUHFWLRQV��YHUEDO�RU�SK\VLFDO��ZKHQ�WKH�GRJ�LV�OHDUQLQJ�QHZ�EHKDYLRUV�� 
��� 5HPHPEHU� WKDW� UHWULHYLQJ� LV� D� ³MRE´� IRU� WKH�GRJ�� �:KLOH� LQ� WUDLQLQJ�GR� QRW� WKURZ�

WKLQJV�IRU�IXQ���<RX�ZLOO�EH�JLYLQJ�\RXU�GRJ�PL[HG�PHVVDJHV��$IWHU�WKH�GRJ�LV�IXOO\�
WUDLQHG� LQ� UHWULHYLQJ�\RX�FDQ�XVH� WKLV�DFWLYLW\� IRU�H[HUFLVH� DQG�PHQWDO� VWLPXODWLRQ��
EXW�QRW�EHIRUH�� 

��� 'RJV� GR� QRW� JHQHUDOL]H� OLNH� KXPDQV�� � (YHU\� QHZ� FULWHULRQ� DGGHG� LV� D� EUDQG-QHZ�
VFHQDULR� WR� WKH�GRJ�� �-XVW�EHFDXVH� WKH�SXS�FDQ�UHWULHYH�D�GXPP\� WR�KDQG�GRHV�QRW�
PHDQ� KH� FDQ� UHWULHYH� D� GHDG� ELUG� WR� KDQG�� 1RU� GRHV� JRRG� UHWULHYLQJ� LQ� WKH� \DUG�
HTXDWH�WR�WKH�VDPH�EHKDYLRU�LQ�D�QHZ�SODFH�� 

��� 'RJV�OHDUQ�E\�DVVRFLDWLRQ����,I�WKHUH�LV�DQ\WKLQJ�WKDW�WKH�GRJ�DVVRFLDWHV�DV�QHJDWLYH�
ZLWK�WKH�UHWULHYH�WUDLQLQJ��VXFFHVV�ZLOO�EHFRPH�PXFK�PRUH�GLIILFXOW�WR�DFKLHYH�� 

,Q� WKLV� VHFWLRQ�� \RX� ZLOO� EH� H[SDQGLQJ� \RXU� GRJ¶V� UHSHUWRLUH� RI� LWHPV� KH� ZLOO� µIHWFK¶���
$IWHU� WKH� GXPP\� DQG�RU� WR\V� \RX� FDQ� DGG� D� VPDOO� �IUR]HQ��+XQJDULDQ� RU� FKXNDU� SDU�
WULGJH��WHDO�RU�SLJHRQ���,I�WKH�SXS�KDV�QHYHU�VHHQ�RU�VPHOOHG�RQH�RI�WKHVH��\RX�ZLOO�ZDQW�
WR�LQWURGXFH�LW�WR�WKH�SXS�ILUVW��7R�GR�WKLV��MXVW�VHW�WKH�IUR]HQ�ELUG�GRZQ�DQG�OHW�WKH�SXS�
H[SORUH�LW���7KH�SXS�PD\�SDZ�DW�LW��EDUN�DW�LW��UXQ�DZD\�IURP�LW��PRXWK�LW��UROO�RQ�LW���1R�
PDWWHU�ZKDW�WKH�SXS�GRHV��GR�QRW�LQWHUIHUH�RU�VD\�DQ\WKLQJ��-XVW�REVHUYH���(YHQWXDOO\��WKH�
SXS�ZLOO� WU\�WR�SLFN�LW�XS�DQG�FDUU\�LW�� �7KLV�LV�ZKDW�\RX�ZDQW��/HW�KLP�FDUU\�LW�DURXQG�
DQG�JHW�XVHG�WR�LW�� �+H�PD\�WU\�WR�FKHZ�RQ� LW�� �7KDW�LV� WKH�WLPH�WR�WUDGH�KLP�D�\XPP\�
WUHDW�IRU�WKH�ELUG�DQG�TXLW��� 

1RZ�WKDW�\RX�NQRZ�WKH�SXS�FDQ�SLFN�XS�WKH�ELUG�\RX�FDQ�QRZ�LQFRUSRUDWH�LW�LQ�WR�\RXU�
UHWULHYLQJ�VHVVLRQV���2QFH�DJDLQ��EHJLQ�LQ�WKH�KRXVH��$V�VRRQ�DV�WKH�SXS�FDQ�GR�DOO�KH�GLG�
EHIRUH�ZLWK�D�GXPP\�LQ�WKH�KRXVH��EXW�ZLWK�WKH�ELUG��\RX�FDQ�WKHQ�JR�WR�WKH�\DUG�DQG�JR�
WKURXJK� DOO� WKH� VWHSV� DJDLQ�� � 7KLV� VKRXOG� DOO� JR� YHU\� TXLFNO\� QRZ� WKDW� WKH� SXS� NQRZV�
ZKDW�\RX�ZDQW�� 

:KHQ�WKH�SXS�LV�GRLQJ�ZKDW�\RX�ZDQW�����RI�WKH�WLPH�LQ�WKH�\DUG��\RX�FDQ�VWDUW�JRLQJ�WR�
QHZ�DUHDV�WR�SUDFWLFH�UHWULHYLQJ���<RX�ZLOO�KDYH�WR�VWDUW�DJDLQ�LQ�WKLV�QHZ�SODFH��EHFDXVH�
DV�,�VDLG�EHIRUH��GRJV�GR�QRW�JHQHUDOL]H�ZHOO���$�QHZ�SODFH�KDV�DOO�VRUWV�RI�QHZ�DQG�LQWHU�
HVWLQJ�GLVWUDFWLRQV���%HVW�WR�JR�IRU�DQ�H[SORUDWRU\�ZDON�DURXQG�WKH�DUHD�EHIRUH�GRLQJ�DQ\�
WUDLQLQJ�� �$IWHU� WKH�ZDON�� VWDUW�ZLWK�D�GXPP\�DQG�JR� WKURXJK� WKH� VHTXHQFH�DJDLQ�RYHU�
VHYHUDO� GD\V�� WUDLQLQJ� VHVVLRQV�� �<RX� VKRXOG�NQRZ� WKH� VHTXHQFH�E\�KHDUW� QRZ�� �:KHQ�
\RXU�GRJ�FDQ�UHWULHYH�D�GXPP\�LQ�WKLV�QHZ�SODFH�MXVW�OLNH�KH�GRHV�DW�KRPH�LQ�WKH�\DUG��
\RX�FDQ�DGG�WKH�FROG�GHDG�ELUG�RU�JR�WR�DQRWKHU�QHZ�DUHD���2YHU�WLPH�\RX�ZLOO�ZDQW�WKH�
GRJ� WR�EH�DEOH� WR� UHWULHYH�GXPPLHV��'RNNHQ�ELUGV�DQG�GHDG��FROG�ELUGV� IURP�DW� OHDVW���
GLIIHUHQW�DUHDV���$IWHU�WKDW�KH�ZLOO�EH�DEOH�WR�JHQHUDOL]H�WR�PRVW�RWKHU�SODFHV�\RX�JR�� 

:KHQ� \RXU� GRJ� FDQ� UHWULHYH� DOO� WKRVH� WKLQJV� IURP� VKRUW� GLVWDQFHV� LQ� VHYHUDO� GLIIHUHQW�
DUHDV� WKHQ�\RX�FDQ� VWDUW� LQFUHDVLQJ�GLVWDQFHV�� DGGLQJ�VKRWV��KDYLQJ�RWKHU�SHRSOH� WKURZ�
WKH�REMHFW�WR�EH�UHWULHYHG�HWF��<RX�FDQ�WRVV�GXPPLHV�LQWR�VKDOORZ�ZDWHU��DFURVV�QDUURZ�
VWUHDPV��LQWR�EUXVK�RU�WKH�IURQW�HGJHV�RI�FDWWDLOV���0DNH�VXUH�WKH�GRJ�FDQ�VHH�ZKHUH�WKH�
LWHPV�IDOO��1R�EOLQG�UHWULHYHV�TXLWH�\HW���%H�FUHDWLYH��PDNH�LW�IXQ�DQG�5(:$5',1*�DQG�
MXVW�GLIILFXOW�HQRXJK�WKDW�WKH�SXS�KDV�WR�ZRUN�D�ELW�EXW�LV�VXFFHVVIXO�� 
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7HVW�7XQH�8SV 

 
2XU�FOXE�KDV�D�OLPLWHG�QXPEHU�RI�WHVWV�DYDLODEOH�DQG�ZH�EDVH�RXU�EUHHGLQJ�VWRFN�RQ�RXU�
WHVWV���)RU�WKRVH�RI�\RX�ZKR�HQMR\�WHVWLQJ�RU�ZDQW�VRPH�H[WUD�SUDFWLFH�LQ�D�WHVW�VLWXDWLRQ�
KHUH�DUH�VRPH�DGGLWLRQDO�RSWLRQV�IRU�ZKLFK�RXU�GRJV�PD\�EH�TXDOLILHG���%HVLGHV�JLYLQJ�
\RX�DQG�\RXU�GRJ�PRUH�H[SHULHQFH�ZLWK�WHVWLQJ��SDUWLFLSDWLQJ�LQ�WKHVH�HYHQWV�LV�D�JUHDW�
ZD\�WR�H[SRVH�RWKHUV�LQ�WKH�GRJ�ZRUOG�WR�WKH�&HVN\�)RXVHN�EUHHG� 
 
9HUVDWLOH�+XQWLQJ�'RJ�)HGHUDWLRQ��9+')�� 
�KWWS���ZZZ�YKGI�RUJ�SDJH-�������� 
 
7KH�WHVWLQJ�SKLORVRSK\�LV�YHU\�VLPLODU�WR�KRZ�RXU�WHVWV�ZHUH�GHYHORSHG�DQG�LV�D�³UH-
ERRW´�RI�1$9+'$�DIWHU�1$9+'$�EHFDPH�D�UHJLVWUDWLRQ�RUJDQL]DWLRQ��7KH�9+')�LV�
RSHQ�WR�DQ\�GRJ�RI�DQ\�EUHHG�� 
6QDNH�5LYHU�9HUVDWLOH�*XQ�'RJ�&OXE���0LGGOHWRQ��,GDKR������0D\����� 
9+')�RI�:\RPLQJ�+$(�$+$(�3(�7HVW���6XQGDQFH��:\RPLQJ������0D\����� 
9+')�RI�,RZD�+$(�$+$(�3(�7HVW�	�&6(�(YDOXDWLRQ���%UXVKGDOH�+XQWLQJ�3UHVHUYH��
$QGUHZ��,RZD�����-XQ����� 
0LQQHVRWD�9+')�+$(�$+$(�3(�7HVW�	�&6(�(YDOXDWLRQ��$XWXPQ�%UHH]H�.HQQHO��
,VOH��01�����6HS����� 
6QDNH�$YRLGDQFH�7UDLQLQJ�IRU�'RJV 
9HWHUDQV�0HPRULDO�3DUN��%RLVH��,GDKR 
���-XQ����� 
 
8QLWHG� .HQQHO� &OXE� HYHQWV�� �7KH�8.&�KROGV� D� IHZ�SRLQWLQJ�GRJ� HYHQWV� RQ�ZLOG�RU�
OLEHUDWHG�ELUGV���<RXU�GRJ�ZLOO�QHHG�WR�EH�UHJLVWHUHG�ZLWK�WKH�8.&���&RQWDFW�/DXULH�&RQ�
QHOO� �RTXDVVD�#JPDLO�FRP�� LI� \RX� QHHG� KHOS� JHWWLQJ� D�8.&� UHJLVWUDWLRQ�� � $OO� RI� RXU�
GRJV�DUH�TXDOLILHG�IRU�8.&�UHJLVWUDWLRQ�LQ�SHUIRUPDQFH�HYHQWV� 
KWWSV���ZZZ�XNFGRJV�FRP�SRLQWLQJ-GRJV-HYHQWV-FDOHQGDU 
KWWSV���ZZZ�XNFGRJV�FRP�KXQWLQJ-UHWULHYHU-HYHQWV-FDOHQGDU 
 
)LHOG�WHVWV�IRU�SRLQWLQJ�GRJV� 
&OXE�'H�/
(SDJQHXO�%UHWRQ�2I�7KH�8QLWHG�6WDWHV��6HDUVERUR�,$��$SULO���-����������
(YHQW�7\SH��:LOG��$SULO����	������/LEHUDWHG��7$1��$SULO������/LEHUDWHG��$SULO���� 
 
*UHDW�1RUWK�(SDJQHXO�%UHWRQ�*XQ�'RJ�&OXE��0LODFD��01��/LEHUDWHG�7$1�DQG�2SHQ��
-XQH���	�������� 
 
:DWHU�WHVWV��+5&�� 
7KHUH�DUH�QXPHURXV�HYHQWV�WKURXJKRXW�WKH�FRXQWU\��&KHFN�WKH�ZHEVLWH�IRU�RQH�QHDU�\RX���
6HYHUDO�RI�RXU�FOXE�PHPEHUV�KDYH�DWWHQGHG�WKHVH�DQG�LW�KDV�EHHQ�DQ�HQMR\DEOH�H[SHUL�
HQFH� 
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6SULQJ�7HVWV 

$WWHQGLQJ�D�GRJ�WHVW�LV�D�JUHDW�ZD\�WR�JHW�WR�NQRZ�WKH�EUHHG���9LVLWRUV�DUH�
DOZD\V�ZHOFRPH���*HW�QRVH-WR-QRVH�ZLWK�D�&HVN\�)RXVHN��JHW�WR�NQRZ�
FOXE�PHPEHUV�DQG�JHW�UHDG\�IRU�D�JUHDW�GRJ�LQ�\RXU�OLIH� 

�� 
+HDUWODQG��$SULO��������ZLWK�7UDLQLQJ�'D\�7KXUVGD\��$SULO����
DQG�-XGJHV�6HPLQDU�$SULO���� 
1RWH�� �$SULO����LV�(DVWHU�6XQGD\�� �:H�DUH� ORFNHG� LQ� WR� WKH�
0D]RPDQLH� 7UDLQLQJ� *URXQGV� IRU� WKLV� ZHHNHQG� 6RUU\� IRU�
DQ\�LQFRQYHQLHQFH�� 

 &RQWDFW��'DYH�5HDG�UHDGJULII#JPDLO�FRP� 
 
1RUWKHDVW���7KH�ZHHNHQG�RI����0D\��������� 
 &RQWDFW�LV�/DXULH�&RQQHOO�RTXDVVD�#JPDLO�FRP� 
 
+HDUWODQG� � &KDSWHU� 0LFKLJDQ� 7UDLQLQJ� 'D\V�� 7KH� FOXE�
RIIHUV� � D� PRQWKO\� WUDLQLQJ� GD\� $SULO� WKURXJK� $XJXVW� LQ�
0DUVKDOO��0,��,QWHUVHFWLRQ�RI�,����DQG�,������6HH�+HDUWODQG�
&KDSWHU�LQ�:HE�3DJH�IRU�GHWDLOV���&RQWDFW�-LP�&URXVH�WR�JHW�
RQ�WKH�HPDLO�OLVW������������-�������MFURXVH��#\DKRR�FRP� 

 
)DOO�7HVWV 
 7\SLFDOO\�� WKH� FOXE� RIIHUV� D� )DOO� 7HVW� LQ�0DLQH��:LVFRQVLQ�
DQG�:DVKLQJWRQ�6WDWH�LQ�6HSWHPEHU���6SHFLILF�GDWHV�ZLOO�EH�
SXEOLVKHG�LQ�ODWHU�LVVXHV� 

 

$QQXDO�0HPEHUVKLS�'HDGOLQH�ZDV 

-DQXDU\��VW���,I�\RX�PLVVHG�LW��SOHDVH�JHW�
LW�GRQH�$6$3� 

 
�KWWSV���ERKHPLDQJULIIRQ�RUJ�MRLQ-UHQHZ� 


